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MASTER DEED - :
| 257-259 Main Street, Charlestown Condominium

- Fomacs, Inc., a corporation duly orgaxuzed under t:he laws of
the Commonwealth of Massachusetts,  hereinafter ‘reférred to as a
{*Declarant®) being the sole owner of the land: together with' the
pbuildings thereon, located. at -257-259 ‘Mair Street, Charlestown,
Massachusetts, -and being more particu y describe aragraph
2 and 3 below, does hereby, by duly executing and reécording this
Master Deed, submit said land, together: with “the buildinga and
improvements erected chereon, and a11‘ enaemenr.-, rights and

- appurtenances bélonging - thereto:  (h reinafter called
»pPremises”), to the provisions of Chapt : {
of the Commonwealth of Mausachuaetta, K
~and does hereby state that it proposas 3.
create, with respect to the Premises, a, :
by and subject to the provisions of Chapter 183, and ©
: Declarant declares and provides the ‘followings

" 1. Name. The name of . the condominium shall be*z .2554;“1 %
Street, charlestown Condominium. : . B i.‘ ; -

2. ggu_gﬁfm_addma The' condominium shall the aﬁost“‘é
office address of 257-259 Main Street, Charlestown, Massachusetts.

3. Description of Land. The Premises which constitute the
condominium (the *"Condominium®) consist of the land together with
the buildings thereon, located at 257-259 -Main Street, Charlestown,
Massachusetts, and being more particularly bounded and described on
Exhibit 1 annexed hereto and incorporated herein.

. 4. i . The building on the land
comprising the Condominium is described in Exhibit 2 annexed hereto
and incorporated herein.

Ss. pescription of Units.

A, The designation of each Unit in the building
compriging the Condominium, a statement of its ‘locatien,
approximate area, number and composition of rooms, immediate common
areas to which it has access, and its proportionate interest in the
common areas and facxlxt;es of the Condominium are set forth in
Exhibit 3 annexed hereto and incorporated herein.
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“fﬁhe;prépcrtidnate interest of the respective Units in the .

common areas and facilities has been determined on the basis of the
approximate.reiation which the fair value of each Unit as of the

date of the Master Deed bears to the then aggregate fair valuc of -

all the Units. )

B. Each Unit includes the ownership of all utilityf
lines, hearing, plumbing, electrical, and other apparatus and other
equipment, ‘which exclusively serve and are located within the

individual -Unit. *

. : C. ~'The owner of each Unit shall have the right, as
.appurtenant to their Unit, to use, in common with the owner of the
other Units sexrved thereby, such entrances to and from the public
streets, yard ¥ o
such Unite {e

h of the foregoing comprises a portion of the comibon

‘areas-and. facilities thereéof).

D. Except as hereinbefore - otherwise provided, the
owners of each Unit shall have the right, as appurtenant to their.
Unit, to use, in common with the owners of other Units served
thereby, all utility lines and other common facilities located in
any of the other Units or in the common areas described in
Paragraph 5 hereof, and serving that Unit. Nothing herein shall
otherwise be construed to limit the right of any owners of a Unit
to use other common areas and facilities in accordance with the
intended purposes thereof.

E. ~ The Condominium Trust hereinafter described has a
right of entry to each Unit to effect emergency repairs or other
necessary repairs which the Unit Owner has failed to perform.

F. Each Unit shall be subject to rights as set forth in
any of the foregoing subsections, if and so far as applicable to
that Unit.

N

reag and Facilitiegs. the common
ominium congist of:

6. Rescription of Common
areas and facilities of the Cond

A, The land described in Exhibit 1, together with the
benefit of and subject to all rights, easements, restrictions and
agreements of record, if any, so far as the same may be in force;

B. The land described in Exhibit 1 , and the land at
the rear of the building designated as the courtyard.

c. All portions of the Building not included in any
unit by virtue of Paragraph 5 above, including, without limitation,
the following to the extent such may exist. from time to time:

’

2

,..and walkways, as serve as common access. to and from .

Sy




(i} The foundations, structural members, beams,
supports, exterior walls, exterior doors; frames for the exterior’
windows and doors leading from Units to.common areas, roof and
‘entrances and. exits of the Building, .common - walla within the
Building, and structural walls or other structural components
contained entirely within any Unit; o

{ii) The main ehtraf;cgwayj, ‘steps .and stairways, the
entrance vestibule, hallways serving more than one Unit, the
mailboxes, utility areas, and other facilities in such hallways;

. {ii1)  Installations of services such as heat,
telephone, electric power,. gas, hot and c¢old water, master .
television antennae, including all utility lines and eguipment .
attendant thereto, but not including eguipment contained within and
servicing a single Unit; ) )

. {iv) -All conduits, chutes, ducts, sewer, drainage,
water and other pipes, plumbing, wiring, flues and other facilities
for the furnishing of sexrvices described ‘above in subparagraph
" {iii) which are contained in portions of the buildings contributing
to the structure or support. thereof, and all such facilities
contained within any Unit which serve part of the Building other
than the Unit within which such facilities are contained, together .
with an easement of access thereto for maintenance, repair, and
replacement, as aforesaid; : :

. (v) Including all land areas, lawns, landscaping,
and facilities, and other improved or unimproved areas on land and
not within any unit;

(vi) Such additional common areas and facilities as
may be defined in Chapter 183A. ’

. The owne?s of each unit shall be entitled to an undi\;id'ed
interest in the common areas and facilities in the percentage
incorporated herein by reference.

The Trustees of the Condominium Trust, in their sole and
absolute discretion, may designate certain portions of the common
" areas, and facilities for limited or restrictive use, and such
designations or restrictions shall be upon such . terms and
conditions, and with such stipulations and agreements, as the
Trustee shall deem advisable, and the purpose of that paragraph may
be carried out by the Rules and Regulations of the Condominium
Trust. ) :
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- The use of cén‘mqn areas and facilitieé,shall be subject . © .
to the provisions: of (a) of this Master Deed, (b) the:Condominium - = = .-

7. Eloox. Plans. The floor plan of the Building and Units
therein, showing the layout of. the Building, setting forth the.
Units within the Building and the Building comprising - the
Condominium-and depicting the Unit numbers,. layout, location within
each building, the dimensions, main-entrance and immediate  common -
areas to which each Unit has access, all "as built;*" and bearin
the verified statement of a registered architect, registered
professional engineer, or registeéred land ‘surveyor certifying that
the plan fully and accurately depicts the layout, location, unit
" numbers, and dimensions of the Units as built is recorded with and
made a part of this Master Deed, )

Said plan is listed on a schedule annexed hereto and
incorporated herein, which together with copies of the Condeminium. :
_ Unit plans, are collectively referred to as Exhibit 4, v |

8. Statement of Purposes. The Units are intended to be uged

‘as follows:

’ A.  The first floor unit shall be used for lawful
commercial or residential purposes.  Commercial purposes ‘shall
include professional offices, retail. stores, and . specifically
exclude industrial use. The second and thirxd floor ‘unit shall be
used for residential purposes only. Said uses must conform. in all
respects to the Land Disposition Agreement  entered into. between.

B. ° The following 'conditions and restrictions shall
apply to the tenanting, renting or leasing of Units:

1. Each and every lease, Hl‘ii:ense, and/or ténancy
agreement must bé for the entire Unit and must be in writing;
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' 2.  No Unit may be tenanted, rented, 1ét, leased or
licensed for transient or hotel purposes;
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‘specifically including but not limited to this

. v '\:58k~"
(s
\ 9,3258 : . _
aragraph B and

Paragraph 9, the Condominium Trust; -and the ‘Rules and Regulations
of the Condominium {which are an exhibit to the Condominium Trust
recorded herewith), and that the failure of said outside occupant
to comply with any of the terms of said Master Deed, Condominium
Trust, and/or said Rules and Regulations shall be a default undex
said lease, license or tenancy arrangement. There shall be
attached to each such written instrument & copy of the Rules and
Regulations and a copy of Paragraphe 8 and 9 of the Master Deed.

4. The provisions of the within Paragraph B3 shall
not apply to any bona fide first mortgage lender who obtains title
to or takes possession of a Unit by foreclosure or pursuant to any
other remedies provided in the mortgage or by applicable law.

C. Notwithstanding the provisions contained in
pParagraphs 8 and 5 hereof, the Declarant, or any succeesor to his
interest in the Condominium, hereby reserve(s) the right, until all
of the Units have been sold by Declarant or such successor, to:

a. lease any Units owned by the Declarant;

b. Use any Units owned by the Declarant as models
for display for purposes of selling or leasing of Units or for
other lawful purposes. : )

D. Use of the Building and common areas may also be
restricted under provisions of the Condominium Trust and *Rules and

Regulations® promulgated pursuant thereto and recorded herewith.

9. Restrictions on Use. Unlese otherwise permitted in a
writing executed by a majority of the Trustees of the Condominium
Trust pursuant to the provisions thereof:

A. No Unit shall be used for any purpose not specified
in Paragraph 8 above;

. B. The architectural integrity of the Building and the
Units shall be preserved without modification, .and te that end, no
awning, screen, antenna, sign, banner, or other device, and no
exterior change, -addition, structure, projection, deccoration or
other feature shall be erected or placed upon or attached to the
Building, any Unit, or any part thereof without the express consent

‘of the Trustees of the Condominium Trust. This Paragraph B shall

not restrict the right of -Unit Owners to decorate the interiors of
their Units as they may desire;




These resttictibns?f, shall be for the benefit of the Unit
Owners and shall be administered on behalf of the Unit Owners by
the Trustee of the Condominium- Trust ang shall be enforceable

solely by one or more Unit Owners or Trustees ins_sof.ar as permitted -

by law, and, insofar as permitted by law shall be ‘perpetual; and to

10. mmmmh&mum The organization
through which the owners of the Condominium establi 2

the 257-259. Main Street, Charlestown Condominium Trust under a
Declaration of Trust (the *Condominium Trust®) of even date.and
contemporanecus execution and recording herewith, The Condominium

the common areas and facilities of the Condominium, to which they
are entitled under the Master Deed.  The names and addresses of the

original and pPresent Trustee {the "Trustee®) of the Condominium
Trust is as follows: .

Daniel M. McGoff and Joseph F. McConagle, Trusteeg of the
257-259 Main Street, Charlestown Condominium Trust, 31

Cambridge Street, ‘Charlestown, Massachusetts.

: The Trustee has enacted By-laws (the "By-Laws"), which
are set forth in the Condominium” Trust, Pursuant to and in
accordance with pProvisions of Chapter 183a. {The term "Trustee" ag
hervinafter used shall be deemed to include the successors in trust -
to the original Trustees and to mean the Trustees or Trustee for
the time being under the Condominium Trust.)

and facilities and (b) signed and acknowledged by a majority of the
Trustees of the Condominium Trust, ang (c) duly recorded with the
Registry of Deeds; PROVIDED HOWEVER that: : :

+

a. The date on which any instrument of amendment is

i

o
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first signed by a Unit Owner shall bevindicéped‘th‘eiéon' as the date
- thereof .and no such instrument shall be of any. force or effect
unless the same has been so recorded within six wonths after such

date;

b. No instrument of amendment which alters the
dimensions of any Unit shall be of any forCe or effect unless the
same has been signed by the owners of the Unit so altered;

' c. No instrument of amendment which altexs the
percentage of the undivided interest to which any Unit is entitled
in the common areas and facilities shall be of any force or effect
unless the same has been signed by ‘all:'Unit Owners and said
instrument is recorded as an Amended Master Deed;

d. Ko instrument of amendment affecting any Unit in any
manner which impairs the security of a first mortgage of record
‘held by a bank or insurance company sghall be of any‘force or effect
unless the same has been assented to by the holder of such

mortgage;

e. ' No instrument of amendment which alters this Master
pDeed in any manner which ‘would render it contrary to or
inconsistent with any requirements or provisions of Chapter 183A
shall be of any force or effect; ’

“£. No inscrument of amendment which purports to affect
any rights reserved to or granted to the Declarant shall be of any
force before the Declarant has conveyed title to. all Units unless
the Declarant executes the instrument of amendment; and

. The beneficial interest of each Unit of the
Condominium shall be held and exercised as a Unit and shall not be
divided among several ownerg of any such Unit. To that end,
whenever . any Unit is owned of record by more than one person, the
se reral owners of such Unit shall (a) determine and designate which
one of such owners shall be authorized and.entitled to cast votes,

execute instruments and otherwise exercise the rights appertaining -

te such Unit hereunder, and (b) notify ‘the Trustees of such
designation by a notice in writing signed: by all of the record
owners of such Unit. Any such designation ghall take effect upon
receipt by the Trustee and may be changed at any time and from time
to time by notice as aforesaid. 1In the absence of any such notice
of , designation, the Trustee may designate any one such owner for

such purposes.

12. Units Subject to Master Deed. Unit Deed, Condominium
Trust, etc.
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_future: owners, tenants, Vv
- ghall be ject “to,

a) this Master Deed, (b) thé:Uni.

ed conveying such Unit, (c) the Condominium Trust and By-lLaws and .
Rules ‘and Regulations promulgated pursuant thereto, as they may be

amended from time to time, (d) the items affecting the title to and

" the Land as set forth in Paragraph 2 .heresf, (e) Chapter 183A, (£}
Deed and Rider from Boston Redevelopment Authority to Formacs, Inc.”

and . (g) Land Disposition  Agreement between Boston Redevelopment

Authority and Formacs, Inc. The acceptance of a deed or conveyance -

or the entering into occupancy of any Unit shall constitute an

agreement that (a) the provisions of (1) the Master Deed, (2) the.
unit Deed, if any, -conveying such: Unit, (3) the Condominium Trust.

and the By-Laws and Rules and Regulations promulgated pursuant
thereto, as they may be amended from time to time, and (4) ‘the said
items affecting title to and use of the Land are accepted and

ratified by such owner, tenant, visitor, servant, or occupant, and.

all of such provisions shall be deemed and taken to be covenants
running with the land, ‘and shall bind any person having at ahy time
any interest or estate in such Unit, as though such provisions’ were
recited and stipulated at length in each and every deed or

conveyance or lease thereof and (b) a vioclation of the provisions

of this Master Deed, such Unit Deed, and Condominium Trust and By-
Lawg or Rules: and' Regulations promulgated pursuant thereto by any
such person ghall be deemed a substantial violation of the duties
of the owner of a Unit.

+ B. - The failure of any Unit Owner to comply with any of
the provisions of the Master Deed, Condominium Trust, the Rules and
Regulations adopted pursuant to said Trust, and the Condominium Law
shall give rise to a cause of action in the Trustees and said
Trust, and any aggrieved Unit Owner, which they may enforce in any
manner permitted by law, including without limitation by court
action for injunctive relief and/or damages.

C. Deed yestrictions annexed hereto as a BExhibit 5
apply to units #2 and #3. . -

D. All units are subject to the Declaration of Party
Wall dated June 23, 1594, and recorded at Bock 19155, Page 007 in
the Suffolk Registry of Deeds.

E. © All units are subject to and entitled to the benefit
of an easement for the delivery of water via pipes that enter the
adjoining buildings known as 253-255 and 257-259 Main Street,
Charlestown, MA, see plan dated July 27, 1994 by Reid -Land
Surveyors, "Water Line Easement, 253-259 Main Street, Charlestown, "
recorded in Suffolk County Registry of Deeds in Book 19234,

Page 222. ' : . :
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F. All units have the right to store weekly garbage in

the area designated on the plane as the courtyard. The courtyard
- may not be used for dumping or storing anything other than weekly
garbage. '

: G. All units are subject to and entitled to the benefit
of an easement for the right of passage over Lot B and Lot C for
purposes of ingress and egress and removal of trash and rubbish,
see plan dated April 6, 1994, by Reid Land Surveyors, "Charlestown,
Magpachusetts, Subdivision of Land Prepared for Formacs, Inc.,"”
recorded in Suffolk County Registry of Deeds in Book 18396,

-Page 48. ) ’

N e fi BRI Sl ise (T ~4ti0-3 HIM . ki
Unit Owner shall have an easement in common with ¢ '
other Units to use all pipes, master’ television antennae, wires,
ducts, cables, conduits, public utility lines and -other 'Common
Elements located in.any of the other Units and serving his Unit.

Each Unit shall be subject to an easement in favor of the owners of
all other Units to use the pipes, wires, ducts, cables, conduits,
public utility lines and other Common Elements serving such othex
Units and located in such Unit. The Trusteés of the Condominium
Trust shall have a right of access to each Unit to inspect the - .
same, to remove violations therefrom and to maintain, repair or
replace the Common Elements contained therein or elsewhere in all

such buildings.

14. Encroachments. If any portion of the common areas and
facilities of the Condominium encroaches upon any Unit, or if any
Unit now encroaches upon any portion of the common areas and
facilities, or if any such encroachment shall occur hereafter as a
result of settling or shifting of. any of the buildings or
alterations or repairs of the common areas and facilities made by
or within the consent of the Trustees, or as a result of a
condemnation or eminent domain proceedings, a valid easement shall
exist for such encroachment and for the maintenance of the same so
long as such building shall -stand.

A, That in the event any right of first refusal in case
of the sale of a Unit is adopted by the Unit Owners and
incorporated in this Master Deed or the Condominium Trust, such
right of first refusal shall not impair the rights of a bona fide
first mortgage lender to:
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S (i) foreclose o
the remedies provided -in the mortgage; oY

¥ take title to a Unit pursuant to

(ii) = accept a deed {or assignment) in lieu of
foreclosure in the event of default by a mortgagor; or

(iii) sell or lease a Unit acquired by the bonma
fide first mortgage lender through the procedures set forth in
Paragraph (i) and/or (ii) above.

B. That any person téking title te a Unit through a

foreclosure sale duly conducted by a. bona fide first mortgage

lender shall be exempt from any right of first refusal adopted by
the Unit Owners and incorporated in this Master Deed or the
Condominium Trust; .

c. That any bona fide first mortgage lender who cbtains
title to a Unit by foreclosure or pursuant to. any other remedies
provided in the mortgage or by law will not be liable for such
Unit’s unpaid common charges or dues which accrued prior to the
acquipition of title to such Unit by the Mortgagee; except as
provided by M.G.L. Chapter 183A §6.

. D, That unless all of the bona. fide first mortgage
lenders holding -mortgages on the individual Units at the
Condominium have given their prior written approval, neither the
Unit Owners nor the Trustees of the Condominium Trust shall be

entitled to:

‘ , ‘.
{i) by act or omission, seek or abandon or
rerminate the Condominium except in the event of substantial

destruction of the Condominium premises by fire or other casualty -

or in the case of a taking by condemnation or eminent domain;

{i1) change the pro rata intereat or obligations of
any individual unit for the purpose of: {a} levying assessments or
charges of allocating distributions of hazard insurance proceeds or
condemnation awards; or (b) determining the pro rata share of
ownership of each Unit in the common elements;

(iii) partition or subdivide any Unit;

{iv) by act or omission, seek to . abandon,
partition, subdivide, encumber, sell or transfer the common
elements, PROVIDED HOWEVER, that the granting of -easements for
public utilities or for other public purposes consistent with the
intended use of the common elements by the Condominium and the
exercise of other actions with respect to gréanting special rights
of use or easements of common areas and facilities contemplated
herein or in the Condominium Trust, including the granting of

10
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" exciusive rights and easéments of use. ‘with. ‘res
‘spaces and storage bins, shall not be dee d

any prior approval of a mortgagee shall
subparagraph;. . '

T ] (v} use hazard insurance proceeds for losses to any
property of the Condominium (whether to Units or to Common
Elements) for other than the repair, replacement or recongtruction
of such property of the Condominium, except as provided by statute
in case of a taking of or substantial loss to the Units and/or
common elements of the Condominium; '

. {vi) take any action or make any a¢ciaion to
terminate professional management and assume self-management of the
Condominium. ) :

E. . That all taxes, assessments, and charges which may
become liens prior to the first mortgage under the law of the
Commonwealth of Massachupetts shall relate only to the individual
Units and not to the condominium as a whole;

F. That in no case shall any provision of the Master
Deed or the Condeminium Trust give a Unit Owner or any other party
priority over any righte of a bona fide first mortgage of the Unit
pursuant to its mortgage in the case of a distribution to such Unit
Owner of insurance proceeds or condemnation awards for losses to or
a taking of such Unit and/or common areas and facilities of the

Condominium;

. G. That a bona fide first mortgage lender, upon request
_to the Trustees of the Condominium Trust, will be entitled to:

. - (i) written notification from the Trustees of the
Condominium .Trust of any default by its borrower who is an Ownerx of
a Urit with respect to any obligation of such borrower under this
Master Deed of the provisions of Condominium Trust which is not
cured within sixty (60) days; ’

{11} inspect ‘the books and records of the
Condominium Trust during normal business hours;

(iii) receive an audited annual financial statement -

of the Condominium Trust within ninety (90) days following the end
of any fiscal year of the Condominium Trust; . .

’ (iv) written notice of all meetings of the
Condominium Trust, and be permitted to designate a representative
ro attend all such meetings; and i

. {v) prompt written notification from the Trustees
of the Condominium Trust of any damage by fire or other casualty to

11
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the Unit upon which the bona fide lender holds a first mortgage ox
proposed taking by condemnation or eminent domain of said Unit or
the common areas and facilities of the Condominium.

H. That no agreement for professional management of the
Condominium or any other contract with Declexant may exceed a term
of one (1) year, renewable by agreement by the  parties for
successive one {1} year periods, and that any such agreement ‘shall
provide for termination by -either party without cause and without
payment of a termination fee on.thirty (30) days’ or less written

notice.

" qhe Declarant intends that the provisions of this
paragraph comply with the requireménts of the ‘Federal Home Loan
Mortgage Corporation .and Federal National Mortgage Association with
respect to condominium mortgage loans, and consistent with that
iritention.

16. . If any provision of this Master Deed shall be
invalid or shall conflict with Chapter 183A, as amended, of the
General Laws of Massachusetts, or if any provision of this Master
peed conflicts with any “other provisions thereof or with any
provision of the Condominium Trust, then the following rules of
construction shall be used:

A. In the evén; of a conflict between the Master Deed
and said Chapter 183A, as amended, the provisions of Chapter 183A
shall control; ‘.

B. The invalidity of any provision of the Master Deed

ghall not impair or affect the validity or enforceability of the
other provisions of this Master peed, and such remaining provisions

of this Master Deed .shall continue in full force and effect as if

N

such invalid prpvisidn has never been included herein;

€. In the event of any conflict between the preceding '

Paragraph 16 and any other provisions of this Master Deed or
Condominium Trust, the provisions of said Paragraph 16 shall

control.

17. Waiver. No provisions contained in this Master Deed
shall be deemed to have been abrogated or waived by reason of any
failure to enforce the same, irrespective of the number of
violations or breaches which may occur. .

18. ggp_ugna The captions herein are inserted only as a
matter of convenience and for reference, and in no way define,
1imit or describe the scope of this Master Deed nor the intent of

any provision hereof.
12
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Grantor, by deed or by
separate asa;ghment, shall be enculed to assign any and all of hisg
rights. and reperved rights héreunder and under the Condominium
Trust, at any time and from time to time, to any person, trust,
entity, or the Condominium Trust as may be determined by Grantor.

20. Definjtions. All terms and expressions used in this
Master Deed which are defined in nassachus sttg General Laws,
‘Chapter 183A, shall have the same meanings here unless the context
otherwise requires,

EXECUTED ar a sealed instrument on

By: w,../ﬂ /75.-’/ Pes « Ters,

COMMONWEALTH OF MASSACHUSETTS

Suffolk, SS. CXTeboe /9 /TP

Then personally appeared the above-named Zéss. / A7 A7 Ees
President and Treasurerof Pormacs, Inc. and acknowledged the
execution of the foregoing instrument to be the free act and deed
of said corporation, before me,

Sbtary Public
My commission expires:_s/- z- 94— .
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EXHIBIT 1
ne'sc;-rip:ioi: of Land

A certain parcel of land located in Charlestown, Suffolk County,
Massachusetts, on the northwesterly sideline of Main Street, Said
Parcel is shown as Lot B on a plan titled - "CHARLESTOWN
MASSACHUSETTS, -SUBDIVISION OF LAND PREPARED FOR FORMACS, INC.,"
drawn by Reid Land Surveyors, 365 Chatham Street, Lynn,
Massachusetts, and . dated April 6, 1994. Said Parcel contains
approximately 1160 Sg. Ftr according ‘to the above referenced plan
and is further bounded and described as follows:

SOUTHWESTERLY : By the northwesterly sideline of Main Street,
twenty-one and 09/100ths (21.09°) feet;

NORTHWESTERLY : By Lot A on the above-referenced plan, fifty-

five and 19/100ths (55.19’) feet; .

NORTHEASTERLY ! ‘By Lot D on the. above-referenced plan, twenty
and 72/100ths {20.72°) feet;

SOUTHEASTERLY: Through the middle of the brick partition wall
‘between Lots B & C on the above referenced
plan, fifty-five and 81/100ths (55.81‘) feet;

Subject to deed restrictions from Boston Redevelopment Authority to
Formacs, Inc. dated July 9, 1993 and recorded at the Suffolk County
Registry of Deeds at Book 18396, Page 048.

Subject to Land Disposition Agreement between Boston Redevelopment

Authority and Formacs, Inc. dated June 22, 1993 and recorded at the
suffolk County Registry of Deeds at Book 18326, Page 074.

' gub<ect to De¢1arationiof.Party Wall dated June 23, 1994, and
recorded at Book 19155, Page 007 in the Suffolk Registry of Deeds.

_ Subject to an easement for the delivery of water, see plan dated
July 27, 1994, by Reid Land Surveyors, "Water Line Basement, 253-
289 Main Street, Charlestown" recorded with Suffolk County Registry
of Deeds in Book 18234, Page 222.

Subject to an easement for rights of passage over the Lots
designated as Lot B and Lot C, see plan dated April 6, 1994, by
Reid Land Surveyors, "Charlestown, Massachusetts, Subdivision of
Land Prepared for Formacs, Inc." recorded with Suffolk County
Registry of Deeds in Book 18396, Page 48.
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ON 1OT B
B, twelve and 00/100ths (12.007)
by Lot A, twelve and 00/100ths (12.00') feet.

by Lot D, six and 50/100ths (6.50°) feet;
by Lot B, six and 80/100ths (6.80') feet:

by Lots D and

feet;

;
|
:
K
m

NORTHWESTERLY «
SODTHEASTERLY:
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149

The © building 1located at 257-259 Main Street,

Charlestown, ‘Haéaachusetta, consisting of a three (3) story
> R ’

building containing two (2) residential units and one (1) non-

residential unit plus a basement, -for a total of three (3) units.

The building is a structure of brick; The basement contains

an area for the exclusive use of unit 1.
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Unit 3

one bathroom,’ one

Percentiage Interes
Area 878.00 sqg. ft
1/2 bathroom.
vestibule and to
938.30 8g. fr.

Percenéage Interes
Area 848.90 Bq. f

kitchen. Common
stairways,
courtyard.

Percent:' ge Interes
Area 855.60 sq. £
one bathroom, on
study dnd one kit
front door, stai

Common area access:

and rear courtyard;

T s S ST

ERMEY D

s .516 .

. consisting of retail space and
to front
‘ear courtyard. Basement Area,

p: - .241 ' ,
., consisting of two bedrooms,
living/dining room area, and cone
area access: to front door,

back door, - back stairway, and rear

£ .243

., consisting of two bedrooms,
living/dining room area, one
hen. Common area access: to
ays, back door, back stairway,

g
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.. EXHIBIT 4

The Condominium floor plan entitled "257-259 -Main Street,

Charlestown Condominium Trust,* drawn by J.W. French Associates,

Inc., Regﬁstered.krchitegt, dated Octcber 5, 1994 recorded herewith
in the suffolk County Registry of Deeds. ;
' See aléo copies of Unit plans, attached hereto and made a part ;
of this Exhibit 4, dated October 5, 1994 and drawn by J.W. French
Associates, Inc., Registered Architect. Said plans to be recoided
with each respective Unit deed in the Suffolk County Registry of

Deeds upon conveyance.
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‘nee, the Authority, or ics
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COVENANT FOR AFFORDABLE HOUSING :

PRELIMINARY STATEMENT

The purpose of this csvenant 1s vo provide @ umiirm plan for administra-

tion and enforcement of covenants and Testwrictions izposed upon real property
by the City of Boston anc the Boston Redevelopment ~ethority for the purpOse
of regulating the deyelcpﬂe::t of real property for kzusing for persons of lew
and moderate income, Such sovenants and restrictiers arige as & cesult of ur-
ban renewal, dispositicn c? land, and the granting ¢! public benefits or re=
lief from regulation. Such fovenants and restricricns constitute a portion or
the consideration to be pa:3 for such real property oz public bennfiz or .re-
lief from reqgulation. Th:s covenant is imposed to premote the public health,

safety, convenience and weifarve by preventing overcriwding and deterioration

of existing housing and £¥ encouraging expansion of the City of Boston's
housing stock; to provide far a full range of housire choices for all incomes,

ages, and family sizes; to mitigate the impacts of market rate housing on the

supply and costs of housirs for low and moderate income households: to relieve
‘the burden on City of Bostca and the Boston Redevelopment Authoricy to use
other land for housing low and mdez:a:e income persons; to fulfiil obligationg
under statutes and regulat:ons for urbar redevelopmens and other' public pur-
POSes; to increase the profuetion of housing units affordable to low and
moderate income householés and to erpand the supply of housing to mees exist-
ing ¢ad anticipated emplcrrent reeds within the City of Boston.

KOW, THEREFORE, as ccrsxderation Seo

conveyance of the Premises, the Cwner,

™ the Owner to the Authority Zcr the
Jor itself, its heirs, successzrs and
assigns, hereby covenants .-d agrees that the Premises shall be subject to
following agreements, coveran:

the
s and restrictions which are hereby :mposed for

the benefit of, and shali :e enforceable by, the Developer's agent and desig-

fuccessors, assigns, agents and designees.

1. Definitions. In this livenant, the Zollowing woras and phrases shall have

the meanings indicated:

"Affordable Unit"” meare a dwelling unit designated as provided herein and

subject o zhis Covenant;

R,




INPETT L2425 b o112y i

3. Covenant: Maximum Resale Price. an Affordable it shall not be sold,
ccnveyed; assiqﬁed Oor otherwise disposed of, for consideration in excess of
tne Maximum Resale Price as defined below, Consideration shall include the
aggregate value of all money, property and services of every kina given or
Paid by the purchaser to or for the benefit of the twner in connestion with
the transfer of an Affordable Unie, including any consideration Paid for any
other real Property or petrsonal pProperty conveyed by‘:he Owner to the pur-
chaser.

v

The “Maximum Resale Price” for an Affordable Unit as of 8 giveh dace shall
Be the sum of:

a)  the maximum price for the hffordable Unit specified in the Deed,
increased five bercent (S\} per anhum, compounded annually;

b) plus the actual cost of bedrooms added to the ARffordable Unitc;

: : +
€) plus the actual ¢ost of bathrooms added to an Affordable Unijt

containing three or more bedrooms;

d}  plus che actual.cost of other c2pital improvements mace to the
Affordable Unit, provided that, such amount shali rot exceed one

percent, per year, of the price Pa3id for the Affordable Unit, by
Owner Irom time to time;

e) plus the amount incurred by the Cwner for the servicss vf a real

estate agent, up to an AMOURL 10t greater than Six percent (6\) of
the sum of 1a)*through {d) above, and provided that sich expense
is documented. -

X7

The cost of capital improvementg shall be included in the Haximum Regale

Price bnly if, (i) the improvement is considered to be a *

S

capitai” improvement

vithin the definition of the Internal Revenue Code;

et

' plied with all Pertinent statutes, ordinances and regulations at the time such

i:pzovemen;s vere made.'anq (iii) the 2ost of Such improvemes: has been docy-

memted at the time of resale,

{ii) the improvements com-

- pmrar vimes o

R
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4. Covenant; Cwncr-&ccupancy., An Affordable Unit shall be occupled as an’

Owner's prineipal. residence. An Affordable Uait may not be lcase, subleased

or occupied on a restal basis except that an owner cay lease an Affordable
Lim'.t for a single period, %ot to exceed six months, Frovided that the rent
paid by the lessee is not greater than one hundred fifteen percent {115%V) of
the Owner's then current monthly housing costs. Housing costs shall be
definecd as mortgage principal and intarest payments, mortgage insurance and
property insurance premiums, real estate taxes, water and sewer charges,
condominium fees, and utilities if in;luded in the rent. In no ither
circumstance shall an Owner lesse an Affordsble Unit without cause and the

’
prior written consent of the Authority.

5. Certificate of huthoritv as to Maxinum Resale Price. Upon written appli-

cation and upon submission of such evidence‘ as the iuthority may require, the
Authority shali furnish te any Owner, mortgagee or person having a security
interest in an Affordable Unit, a certificate in recordable form stating the
Maximum Resale Price fbr the Affordable Unit and itemizing the amount caleula-
ted in accordance vith Section 3\ tc be =he value of capital improvements made
to the Affordable Unit. Such certificacte shall be valid for the period s'.tated
in the certaficate. '

.

6. ‘Certificate of Compliance. Mo conveyance, sale or transfer ghall be valig
and be demed ir 2ccerdance with the tsrms of this Covenant unless a certifi-
cate, or certificates, is obteincd and recorded, signed and acknowledged by

the Authority wnieh refers zo the Aficrcable Unit, the Owner thereof, and the
Maximum Resale Price therefss. ané stiting that ti\e proposed convevaace, Sale

or transfer is 1in compliance with this Covenant,

7. ‘ Conclusive Evidence of Compliance with this Covenant, Certificates of the

Authority may be relied upon as fcllows:
a) A mortgagee of an Afferdaklie Unit may conclusively rely upon:

3} a certificate issued by che Authority pursuant xo Section 5 as
. N Al
to the Maximum Resale Price of an Affordable Unit, provided
that such Maximum Pesale Price is'not cxceeded by the consid-

for the Afferdable th..t stated in tihe recorded deed 9

aratish
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“Authority” meass the Bdstor;

.-'(e:ievelopmen: Autrzrity op the ¢1

<Y Of Bosson
acting by and through its Punlic Fecalivies Commise

00 85 may be specificd :n
the Deed, ::3 successors, assigns, itents and desigoeoss

"Covenant” meanr thig document and all of j¢s ssovisions including, withe

e

cut limitaesen, al) affirmative cevenants, restricsive covenants and optiss,

contained herein; '

"Daed” acans the deed or other :astrument betweer
Cuner recorded with Suffolk Pegistry of Deeds and
=5 this Covanantl'

the Authority and the

nich subjects Shie Premiges

“Developer means Formacs inc. 31 Cambridge Street
! Charlestown, MA 02129

“Household" means all persons who reside or intend to reside together at

the Premises;

“Maximun Resale Price”

means the naximum Price rrrmitted for the sale of
an Affordable Unjit, ag set

forth in Section 3;

"Option” means the optios zo Pursrase set foren in Sectiqn 10 ¢ this

& 2

N G mee -

Cevenant:

“Owner" means the personis) or enciry identifieq iy the Deed and any =.;:
) Y

in an Afforcable Unit;

IS

sussessor or assign holding an~iritcresc_

"Premises” means the land conve

yec bv or descraced in the Deed tecordes
herewith together with any
" +

irorovemenss now or hereafter erected thereon,

2. ldentification of Affordable ﬁhi:s. All dwelling units now or hercafiar o

able Units subject to the covenants, L
this Covenant unless and until & cerz:e o
fizate signeqg by the Ome;" and the Authority is recorded in the Suffolkx Regig~ .

try of Deeds ideneityifxg ;articulaz o

,....it's as Affordable Units, and specifyin ;
for each Affordable Unit the :n18;

2l sale price.
i cerzificace, this Covenant shea:

[
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0.

¥esirictions and oprions set forth. i

EL AT

Tiry?

After the recording of sa:-

£
i cease o apply to <hne dwelling yaszs not ‘
A tdentified a5 Affordable Unixc

R By ey
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the mortgagor and furtirer provided -.;-.ar.'ﬁluch certificate of ) ‘i
Maximum Resale Prico -5 recorded ir zhe §m!tolk Registry of

Deeds: ané

oo

LY

ii) an affidavit of the rmortgagor of an n.tct able Unit that the

, mortgagor's Household cccupies the I-.ffori e Unit as his or

her or their principal residence (or int v"nd to S0 occupy in . :

' the case of a purchase money mortgace). i ¢

b) An Owner of an Affordable Unit shall nc: be @mjdc: t3 any remedy

of specific performance or ‘or.hex penalty ar: smg put of events prior

to his or hear purchne of the Alfozdable Urit, pnvid:d that sueh
purchaser has complied with the Maximum Resgaie P:,l.cc and actual
occupancy requiremente of this Sovenant,

¢} This Section shall not linit the right cf pet'

PORS to rely upon

o

. other certificates of the Authority,

o

e 4 o r iy 3

! ) © d) All references to a person wThall include all:

) ing an interest in the Affordebie Unit by, .hroqu or under such per-

>:hex persons claim-

R,

s50n,

2. Zovenant; Compliance. The Owner cf an Affordable Unx4
:nforration about the Afferdable Unit

t shall furnish such s

s the Authorasy m { request from time
to time on the identity of the Owner, =he identaty of

any mertgagee or other

Unit, the con ideration paid for
the Affordable Unit, the condition of the Affordable Lmq

Fecsorn having an interest is the Aff ordable

the identity of the
eccupants, and any other :azformation whieh the Authority k-eems relevant, all

for the purpose of assurirg compliance with this Covenanq
shell have access to inspect the Afford

The Authority
eble Unit at reasq?xrable ftimes and on

reasonable notice.

9. Rights of Mortgagees. . Other provisions of this Covengnt notwithstanding,

a financial institution may hold a mor:zage or securaty if terest in an Afford-

able Unie and may acquire title to an Affordable Unit by l'oreclosure or in-
U
{zon, the covenants

5,
“svenanr —.:mll‘ Lerminec e g bygee

H . . e

strument in liew of foreclosure; upon either

such acguisi

fesirisiions and options csntained in ~nss




157

19588

no further cifect Providod thag v(a)v u'bon‘ ieceip: by the Authority of notice in
ﬁny form, including rotice b'/'neusp;pffe_r hublicution. of an impending foreclo-
sure against an Affordable Uniy, the ;;ﬁor::gage’e shall allow the Auihority the
9ppOrTinity o 2ure such default -.-:‘th;in thirty (30) days of receips of such
notice or to exexrcise its option in agcordance with the terns and conditjons
set Jorth hereir and (S) that the prmciéal amount secured by such nortgage or
security interest did not exceed Ainety-five percent (95%) of the Maximum
Resale Price calculated according o Section 3 at the time of the granting of
tl‘;c mortgage or security interest,

Further, the lender shal: ‘notafy the Authority in the even:.ot’ any default
‘tor which the lender intends :o commence foreclosure Proceedings but.no defi-
eit failure to notify the Authorizy shall impair the validity of foreclosure.
5aid aotice shall be ‘8ent to the Autho‘lety as set forth in Section 16 of this
Agreement.

Further, provided that jif ary person who was an owner of an Affordable

.mu.: prior to foreclosure accuires an interest in ihch Affordable Unit after

foreclosure, then all covenants and options contained herein shali spply to

T oall subsequent occupancy, rental and sale of the Affordable Unit,

furcher provided, that in ‘consiberacion of the reiease of this Covenanc.
in the svet of such foreclosu:e QF trensfer in ljey of. foreclosure and i: an
attordable Unit is sold to a thire Parety, all.proceeds of the sale shall be
applsid as lfollows: £irst, to the lender to pay all sems owing to lender:
second, o any punlie or imstizutionay lender, in the order of their respec-
tive priority, to Pay all sums owing to said lenders, including the Authority:

and the balance, if any, to the Owner. p

-

10. Cotjion. The_Authority reserves or the Owner grants to the Authority, as
the case may be, the right and opudn <0 purchase an Affordable Unit upon one
or more of the following events; °
a) The Ousner has del:ivered a written notice of intent to sell to the
Authority, which notice is a requirement of this cavenan:b and shall be
2 condition Precedent to any cdnveyance of an Affordable Sniy or any
interess .:hcrﬁin: '

. ———————a 1
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2} any legal or beneficial :nterest in an hffordable unis

“ithout notice to the Authority as provided above,
2ty shall have waived its Cptiea with

is conveyed
unless the Author-
e5Pect to a partisular

sale; or

(]

Any legal or beneficial interest in an Affordab

le Unit is conveyed
for consideration ip excess of

the Maximum Resale Price: or

¢} The Premises arg leased upon terms not

this Covenant; or

complying wirh Sestion 4 of

e)

Reeeipt by the Authority of notice in an

3y newspaper publication) of ap impending foreclosure against an .
Affordable Unit; op

’ L4
Y form (including notice

£)  Receipt by the Authority

by newspaper publication) oz
nnpiid taxes,

of notice in any form {including notice
the taking of an Affordable Unjit for

-3, Term of the Option.
pursuant

The right cf the Authoric
%o the preceding section shall ge
following: ({a) fifty (50) years fron
{21) years following the death of the
persons:

Y to exercise its Option
tminate on the earlier of the

the date of the Deed; or (b) twersr-one

iast survivor among the followi

n3 samed
{ii) Rose Kennedy‘Schlosst:g: and (iii)

-} Harry, Prince of Wales;
John F. Lennedy, Jr.

12, Rich Price.

The agreed purchase er
exercise py the Authority of the Option
Price or the fair market value,

ice of an Affordable unit upos the

is5 the lesser of the Maxinum Besale
Fair nmarket value may be determined a

t.the
Authority's diseretion and shall

appraisal.

be established according to an §
In the event:that.an Ownér has sent

10(a) the price shall be set forth in

timely manner by both the Authority an
validity of

adeperndent
-Notice pursuant. to Section
a4 Certificate of Agreement execy
d the Owner.
the price then the Owner and the Authora
party arpi:rator to determine such

ted in a

If such Owner disputes the

ty shall select a third
and each shall pay ope~half of the
.The decision of whe arbitra
upon rosx parcies and the Owner and
nf

salue

Costs of the arbitration.

tor shall be binding

shall execute a Cert:fizate

the Authorit?

Agreerzns consistent Witk cuch decis:er.




- 13. Exercise of Ootion. If the Authority wishes =z exercise the Option, the
Authority shall do so by giving writtern notice te =he Owner.

In the event that the Authority is exercising .is Option pursuant to the
Owner's notice of intent:to sell, as set forth ir Section 10(a) of this Cove~
nant, then the Authority's notice of its intent wz exercise the Option shall.
be given within ten (10} business days of executing the Certificare of Agree~
ment. Further, within sixty (60) days such notice by the Authority, the
Au'r.ho‘rity and Owner shall execute a‘Pu:chase and Zale Agreement:consistent
with the terms of this Covenant and providing for a deposit,

. .

The Premises are to be conveyed by a good and sufficient.quitslaim d?ed
running to the Authority or its designee, conveying a good and clear record
and marketable title thereto, free from encumbrances, except:such taxes for
the then current year as are not:due ard payable on the date for the delivery
of such deed; such matters of record as were of record immediately prior to
the recording of the Deed: and such encumbrance= as to which the Authority may
.;xave given its express written consent. The Prercses shall be delivered in
the same condition as at the time the Authority exercises the Option, Iza.e of
all tenants and occupants. The Authorizy shall be entitled to an inspection
of the Premises prior to delivery qf tiie deed in crder to determine whether
the condizion chereof complies with the terms of this paragraph. Rents, fuel,
common ceadominium charges, and water and sewer use charges, if applicable,
and current:real estate taxes shall be adjusted as of the date éf delivery of
the Deed. If the amount of such real estate taxes is not known at the time of
delivery of the Deed, they shall be appcrtioned cr he basis of the taxes
assessed for the preceding year, with a reapporticnment as soon as the new tax

rate and valuation can be ascertained.

If Owner shall l;e unable on-the closing date to give title or to make
conveyance or to deliver possession of the Premises, all in accordance with
the terms hereof, or if on the closing Zate the Premises do not conform with
the requirements hereof, then the date cf the closing hereunder shall be
postponed for a period cf thirty (30} cays during vhich period the Owner shall
use reasonzble good faith efforts to renmove any defects in title 5r to make

conveyance or deliver possession of the Premises, all in accordance with the

terms heresf or o rake the Premises conform wish -he requirements hereof, as




: mdtxt},kﬂ! "}“"‘:1&!

: A
- % Y shall bc uduced by any. a.mn:-paid l:y :he Aucbo-
S I A v S
",; / . Iortqages or othe' uens a.-ams: th.e r eni.ses
R4 )
1

. .t

It after - ‘the expi.n:.... -af thc 'nfox'e'said tire :":: the closinq, any ti!lc
detects shall not have been

removed and conveyance 23T made and possession

delivoud or the Premises do not conform,

21l is rezuired horeunder, then .the,
Author&t.y may without wairing any clains aqainst ke Jwner,
ate

the Authority’ 8 obligaction to purchase the Prex
‘eise of he

either {a) termin
1388 pursuant.to its exer~
Option, or () 4ccopt such ctitle as Cunes can deliver :o the

Premises in their then condition and to pay therefor
. vided that in the event o’

she purchase pri.cu pro- ;
such convevance in &ccorcance with this paragraph,
if the Premises shall have Seen damaged by fire or casualty insured againsge,
or taken in whole or in Fir: by eminent domain, the
has prqviqualy rastored the 2remises to theixr

L XA

:-"-f:vnar shall, unless Owner
Lorner -cndxtion either: (a) pay.
over or assign to Authorizy, on delivery of the deed, all amounts recovered orx
recovetabh -On account of such insurance or award
! reasonably expended by Ouvrer for any eartial resto.
of a mortgage on the Premises (to the extent such
‘the proceeds or award) shall not permic the
parc:thereof to be used tc restore the

to be 3¢ paid over or assian

‘ ed, give Authorivy a credie against the purchase
: ' Price, orn delivery of the Ze

for taking, less any amounts
Tation: or (b) {f a holder
holder has an interest in

insurance proceeds br award or any
Fremises tc :heir former' condition or ..

ed, equal =5 said AMOURLS S0 recovered or recover- .
able and recained by the z= lder of the said mortgage

ably expended by Owner for any paz:ial

less any amounts reason-

festoration.

Nothing tontained here:s as to Owner'

title or to make conveyanct or to deliver
cozrdance with the terms hezsof,

g obligat on 0 remove dufects in
possession. of the Premizes in ac-

as to use of groceeds to clear title or ag to
the ‘Authority's election t= take title, -

for: anythnq eise in this Covenan:
pair or otherwise affecs

. Option over matters appeazing of rccor.., or occurring,

. ) :ccordlnq of ths Covenanr.. 511 such matters so appearmq or occurring being . -
o ' . subjece and subordinace i 211 events o the Option.

- Enn

shall be deemed to waive,

the priority of ‘the

at any time after the -

14. Failure to Exerc‘se Osiicn,

_In the evente that
'qive such ..oczce oE elect'" he'

*he Authority shall fail to .

L § i mas 8
b e bt ot




a .
e e re. - ae m;n?.s a ke BE
mle:e such: purchnse 5 he : de . then :he Ounar shcn
. EE AZL R T

et ;ﬁ@:ea!cet o scu “and ao:wev !:he P:cm

th ‘in this covenant. IR

m':;hemrc. owner smll be encitled to a cezti‘ica:c, in recordahla fom'
Foh demand; executed by the Authority, that it ahcts ot to exercise ehe
tiori. 1f the Authority provides. “such a. cereuicau. it smu be recorded
ch the daed £row the Owner 4nd then such certiiicau shall be conclusive
sidence of coupuancc uuh :!\e :eo\unmnu of this Lns:mnn:.vu:h respact.
23 Section 1. A :

. Froceeds from Casualty oF 'l'akina or Abandonment. of Condominium Regime. R4

m Affordable Unit is du::cycd by fire or otherx cuualty:arid ﬂot::e&uik. or
-‘)'.: is taken by eminent: domain, or if an Affordable Uhit ceases to be a
'npn.-an ownexship unic by reason of abaridonment of a condominiuz cegime fol-
\lcwed by 3 sale of the cntiu bui.ldi.ng with the proceeds of sale being distri-
Buted te~chg £on_ne: unit owners, then all proceeds of insurance or condsmnl~ '
=ion award or sale in excess ot the H;ximn Resale Pri.c. shall be the p:opezty

s conpensa..xon fot the loss of eho benctir. of this Covenant.

ronce., any” nonce or other commu ica:ion :equired or permitted o be

‘ven cnder this: Covenant myst be in wn.t.i.ng and shall be effective when xe=
‘=gived by the party go whom it is- addressed oz ton: (4) bunneu days after
cailing by rcqisteud or ce:c.\.‘ied mail., return geceipt requested, whichever
£:2gt.OCCUrS. No:s.ces and. "omnicauo..s to the Authority shall be sent;:to:
‘zoston Mdevelopucnt Authority, One. City Hall Squa:e, Boston, MA 02201,
r.:tention- Director.. ot !:he hgent. Motices and othex commcauons to the
~ Gumer shnu be sent to the add:ess stated. in r.hc Deed as the Ovner's addgess
‘cr to the addtess of the Ouner of the ni‘o:dable Unn: as shown on the tax
. A’sséssmnt-:oll of the cx:y of Boston. :.u:mz parcy by -written rotice to the '
coner may dcs'iq_n'a.t.e a dif‘uen: address to uhich notices shall th hereafter be

. eent. n - ,

B B ) : .) M
1T Cmremnts o Run -.m;n the Land. It is 1m:ended and hqznd that:the

3> reemem:s. :ovemmcs and ’esttictxons se : Ec:th"in :his ccvemm: shall run

Leh the’ lnd cnns:‘.:u;mq .he Pmmseq and shal‘ be bind‘.nq \.,,on r.hc Odner.




88 &
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Auébor:.:y :6: Xr.; ’““c’f‘:‘g‘ fnd}us;.gns betoze thc .xpiution o!.’ thi::y : 3&
years “from zhc daee of the Deed in which case such igreements, covenants;:
restrictions shall continue for tventy (20} years .xou tht.duc of ueording
:uch notice of vestriction. It is tunhu 2greed that the ruservation or .
grant of the aqnmnes, covenants and restriccions contained herein are £o'r ;

pubnc and ch;riubl; pnzpous. :

{
An Ownar shall include a reference to this Covenant.in u\y and au dndl .
Or other instrusments conveying an interest in an Affordable Unig cr any part .
thereof.

18. Appointment:of Agent: The Authority may froam time to time appoint:and
rﬁokc the appéintucnt of one or more agents who shall have the pover to issue
certificates as provided herein and to exercise and enforce the xights of the
Authozx:y as provided hcxeln. Such appoinmau shall bc made and revoked
: only by instrument:in writing recorded in the Suffolk chistry of Deeds and
. each such accion shall be effective only upon recording. Ms such instzument;
of appoineunt or rcvocation of appoinement shall bc effective urless it ex=
pressly refers to this Cavenane,
19. Erforcement: Witheut limitatien on any other rights or remedies of the
Authoraity, its successors and auiqns, in the event of any rental or occupancy
‘or sale or other transfer or conveyance of an Affordable Unit in violation of
the provisions of this Covenant, the Authonty shnu be entitled Lo the
following. remedies, uh.i.ch shall be cmlauvc and not nutuany exclugive:

a) specific pertor-ancc of the provisions of this Covcnln:;

b) ,voidinq.ot‘ the rental arrangement: that.violates this Covenant;

¢) ‘money da‘uqcs for charges in excess of maximum rents «or “maximun
resale prices;

L)

‘nonay ques for :he cost:of creuinq or ohtnnmg onhct conpat--
able dvcllinq uns.:s to ful'ill :N nccé to: ct!otdab'c hous:.nq by
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.)w vxolation l_s a. salc of an At:o:éc.bh Unl.t at a price g:e:l:-
1 -han the Maximum R.esale "rice as ptc'nded herem. the Authority
shall have the option to n\.rchasc the niiotdahle Un!t on the same
terss and conditions as. prcvi.dcd herein for :hc exercim ot its
option o p\xrchase, except. cthat the purchase pthe sha.u be the
price pud in a convcyancs zhat would nhave coapued wirh the
ptovuiom of this Covenant;

exercise of statutory power of sale pursuant:to the mortgage re~
corded herewith; and '

any jcontr‘act for sale or any sale or other transfer or conveyance
of an Affordable Unit in violation of the provisions of this ‘
Covenant:in the absence of a ccttiﬂc&te from the Authority
approvinq such sale, transfer or conveyance as provided in
Paxragraph 5, to the mimua excenc pemxtted by law shall bs
voicable by the Authority b\' ‘suit in equity to enforce such
agreemants, covenants and :es!:_:iceions.

If any actizs is ‘brouqht to enforce chis Covenant, the prevailing party

shall be entitled to actual atrorneys Iees and otner costs of bringing the
" actior, in addizion to any other relieZ or remedy to which such party may be
- entitled. : ' ’

The Owner :ereby grants to the Auﬁhcricy the right to enter upon the
Premises for cie purpose of enforcing tne restrictions herein contained, or of
. taking all acticns with tcspecr. to the Affordable Unl: which the Authority xuy
_' determine to be - ‘ ary or app ,,iaet, with or without court o:der:, to

prevent; zemedy or abate. any violation cf the agreements, covenants and
‘restrictions. » ' )

A .
20. v"nuzd Parcy =enlfieiariu._ The Covenant:ag to nuuma Reul; Price uy b¢
: entorced by any Cwnef and/ot ptoapective purchtscr ot an Mfo:da.ble Unit,
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.28, Waiver.

s ety g

to Felease or waive, from time to~

rel‘/cau shall be

effective unless it Ls

. i w0l ey, mof s e Pl
in writing a2d the Author—

- Cand

22. Captions Not Binding. Captions for sections have been inserted for con-
ventent reference and are rot to be ccnstrued to li=c cr modify the provi-
sionks of this Covenant: ’

23. Severability. If any provision of =his Covensnt:cr the spplication there-
of. to any person or circunstance is held to be invalid or unanforcsable by any
decision of any couxt;of campetent: jurisdiction in an action in which the -
Authority is a party, such decision shall not impair cr otbervise uftcct.npy
other provision of this Covensnt; or =he application of such provision to
persong or circumstances cther than those as to wvhich it is held invalid or
unenforceable..

- 24. Aszignment: The: Authezity retains the zight to assign its interest in
" thi{s Covenant to the City of Boston. : ’




